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Reference: 61090109/22599313/HN
INDEPENDENT AUDITORS’ REPORT

To: The Owners of the Bank for Investment and Development of Cambodia Plc.

Opinion

We have audited the accompanying consolidated financial statements of Bank for Investment and
Development of Cambodia Plc and its subsidiaries (together referred to as “the Group”) which comprise
the consolidated statement of financial position as at 31 December 2020, and its consolidated statement
of comprehensive income, consolidated statement of changes in equity and consolidated statement of
cash flows for the year then ended, and notes to the consolidated financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements give a true and fair view of the
consolidated financial position of the Group as at 31 December 2020, and its consolidated financial
performance and its consolidated cash flows for the year then ended in accordance with Cambodian
International Financial Reporting Standards (“CIFRSs”).

Basis for Opinion

We conducted our audit in accordance with Cambodian International Standards on Auditing (“CISAS”).
Our responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Consolidated Financial Statements section of our report. We are independent of the Group
in accordance with the Prakas on the Code of Ethics for Professional Accountants and Auditors
promulgated by the Royal Government of Cambodia, and we have fulfilled our other ethical
responsibilities in accordance with it requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Information other than the consolidated Financial Statement and Auditor’s Report Thereon

The other information obtained at the date of the auditor’s report comprises the Report of the Board of
Directors as set out in pages 1 to 5. Management is responsible for the other information.

Our opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.
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Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation of consolidated financial statements that give a true and
fair view in accordance with CIFRSs, and for such internal control as management determines is
necessary to enable the preparation of consolidated financial statements that are free from material
mistatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with CISAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these consolidated financial statements.

As part of an audit in accordance with CISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

[ Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

(1 Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s internal control.

| Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

1 Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group to cease
to continue as a going concern.

0 Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

(1 Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.
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Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements (continued)

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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Emmanuet-A. Guelas
Partner

Ernst & Young (Cambodia) Ltd.
Certified Public Accountants
Registered Auditors

Phnom Penh, Kingdom of Cambodia

28 June 2021
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Bank for Investment and Development of Cambodia Plc.

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

as at 31 December 2020
BALANCE SHEET

ASSETS

Cash on hand and other
cheque items

Balances with the National
Bank

Due from other financial
institutions

Investments in securities
Loans to customers
Property and equipment
Right-of-use assets
Intangible assets

Other assets

Deferred tax assets
TOTAL ASSETS

LIABILITIES AND EQUITY
Liabilities

Due to other financial
institutions

Due to customers

Lease liabilities

Income tax payable
Provision for employee
benefits

Other liabilities

Total liabilities

Equity

Paid-up capital

Foreign exchange
translation reserve
General banking reserves

Retained earnings

Total equity attributable
to the equity holders of
the Parent Company
Total equity attributable
to non-controlling
interest

Cumulative translation
differences

Total equity

TOTAL LIABILITIES AND
EQUITY

Notes

-_—
S©Wo~NoO !

11
15

12
13
14
15

16
17

18

18

31 December 2020

31 December 2019

Us$ KHR’000 Us$ KHR’000
equivalent equivalent

(Note 2.1.1) (Note 2.1.1)

8,784,223 35,532,182 6,870,899 27,998,913
62,034,354 250,928,962 54,954,490 223,939,546
39,861,013 161,237,798 42,258,707 172,204,231
13,614,150 55,069,237 15,782,903 64,315,330
566,050,107 2,289,672,683 591,995,344 2,412,381,027
18,860,309 76,289,950 16,778,985 68,374,364
34,683,440 140,294,515 38,069,531 155,133,340
2,950,616 11,935,242 2,414,656 9,839,723
17,864,824 72,263,213 18,843,234 76,786,180
2,959,658 11,971,817 2,768,567 11,281,911
767,662,694 3,105,195,599 790,737,316 3,222,254,565
306,599,462 1,240,194,824 352,132,205 1,434,938,735
322,189,726 1,303,257,442 293,765,970 1,197,096,328
17,339,663 70,138,937 19,245,579 78,425,734
848,980 3,434,124 744,446 3,033,617
101,341 409,924 100,669 410,226
10,152,232 41,065,778 13,709,475 55,866,112
657,231,404 2,658,501,029 679,698,344 2,769,770,752
100,000,000 411,920,000 100,000,000 411,920,000
(423,204) (1,709,281) (425,923) (1,720,366)
4,382,610 17,709,936 4,103,259 16,571,022
2,328,423 9,444,511 2,837,753 11,521,050
106,287,829 437,365,166 106,515,089 438,291,706
4,143,461 16,695,208 4,523,883 18,246,188

- (7,365,804) - (4,054,081)
110,431,290 446,694,570 111,038,972 452,483,813
767,662,694 3,105,195,599 790,737,316 3,222,254,565

The attached notes 1 to 33 form part of these consolidated financial statements.
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Bank for Investment and Development of Cambodia Plc.

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
for the year ended 31 December 2020

Interest income
Interest expense

Net interest income

Fee and commission income
Fee and commission expense
Net fee and commission

income
Income from securities

Other operating income

TOTAL OPERATING INCOME

(Provision for) reversal of expected
credit losses on loans to
customers

(Provision for) reversal of expected
credit losses on due from and loan
to other credit institutions

Reversal of (provision for)
impairment losses on investment
and other assets

Recovery from loans written-off

NET OPERATING INCOME

Personnel expenses
Depreciation and amortization
Operating expenses

TOTAL OPERATING EXPENSE
PROFIT BEFORE TAX

Income tax expense

NET PROFIT FOR THE YEAR
Profit attribute to:
Non-controlling interests

Net (loss) profit attributable to
the equity holders of the Parent
Company

Other comprehensive income:
Foreign exchange difference
Exchange differences on
translation

TOTAL COMPREHENSIVE
INCOME FOR THE YEAR
Total comprehensive income
attributable to:
Non-controlling interest

Equity holders of the Parent
Company

Notes

19
20

21
22

23

24
26
25

15.1
15.1

2020 2019
US$ KHR’000 Us$ KHR’000
equivalent equivalent
(Note 2.1.1) (Note 2.1.1)
38,323,492 156,244,877 42,786,174 173,369,577
(21,723,180) (88,565,405) (24,240,526) (98,222,611)
16,600,312 67,679,472 18,545,648 75,146,966
8,626,476 35,170,143 10,636,856 43,100,541
(6,167,988) (25,146,887) (7,527,031) (30,499,530)
2,458,488 10,023,256 3,109,825 12,601,011
28,964 118,086 30,320 122,857
544 910 2,221,598 544 279 2,205,419
19,632,674 80,042,412 22,230,072 90,076,253
(2,852,491) (11,629,606) 1,636,155 6,629,700
(16,618) (67,752) 5,367 21,747
14,860 60,584 (888,011) (3,598,221)
1,842,491 7,511,836 4,679,479 18,961,249
18,620,916 75,917,474 27,663,062 112,090,728
(6,857,357) (27,957,444) (7,220,788) (29,258,633)
(4,180,321) (17,043,169) (4,254,586) (17,239,582)
(6,754,665) (27,538,769) (8,154,261) (33,041,066)
(17,792,343) (72,539,382) (19,629,635) (79,539,281)
828,573 3,378,092 8,033,427 32,551,447
(791,375)  (3,226,436) (2,410,271) (9,766,418)
37,198 151,656 5,623,156 22,785,029
236,793 965,405 319,848 1,296,024
(199,595) (813,749) 5,303,308 21,489,005
37,198 151,656 5,623,156 22,785,029
2,719 11,085 (259,259) (1,050,517)
- (3,311,723) - 6,146,853
39,917  (3,148,982) 5,363,897 27,881,365
236,793 965,405 319,848 1,296,024
(196,876) (4,114,387) 5,044,049 26,585,341
39,917 (3,148,982) 5,363,897 27,881,365

The attached notes 1 to 33 form part of these consolidated financial statements.
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Bank for Investment and Development of Cambodia Plc.

NOTES TO THE CONSOLIDATED FINANCIAISTATEMENTS (continued)
as at 31 December 2020 and for the year then ended

LOANS TO CUSTOMERS

2020 2019

US$ KHR’000 Us$ KHR’000
equivalent equivalent

(Note 2.1.1) (Note 2.1.1)

Individual loans 156,707,737 633,882,796 159,001,538 647,931,266
Loans to enterprises 410,090,884 1,658,817,626 432,086,950 1,760,754,321
Impact of amortised cost (1,500,018) (6,067,574) (1,250,180) (5,094,484)
Accrued interest receivables 21,088,000 85,300,960 23,381,041 95,277,744
Gross loans to customers 586,386,603 2,371,933,808 613,219,349 2,498,868,847

Allowance for losses on loans
to customers (20,336,496) (82,261,125) (21,224,005) (86,487,820)
Net loans to customers 566,050,107 2,289,672,683 591 ,995,344 2,412,381,027
Further analyses of loans to customers are set out below
(a) By security
2020 2019

US$ KHR’000 US$ KHR’000

equivalent equivalent

(Note 2.1.1) (Note 2.1.1)

Secured:

Real Estate 491,345,247 1,987,491,524 567,748,109 2,313,573,544
Vehicle 9,274,125 37,513,836 10,562,854 43,043,630
Deposit hold -out 20,188,103 81,660,875 4,138,922 16,866,107
Others 29,590,393 119,693,140 1,796,604 7,321,161

550,397,868 2,226,359,375

584,246,489 2,380,804,442

Bank for Investment and Development of Cambodia Plc.

NOTES TO THE CONSOLIDATED FINANCIALSTATEMENTS (continued)

as at 31 December 2020 and for the year then ended

LOANS TO CUSTOMERS (continued)
(©) By residency, relationship, currency and industry sector

2020 2019

US$ KHR’000 US$ KHR’000
equivalent equivalent
(Note 2.1.1) (Note 2.1.1)

Residency
Residents 586,386,603 2,371,933,808 613,219,349 2,498,868,847

Relationship

External customers 584,921,564 2,366,007,725 612,433,313 2,495,665,750
Staff loans 1,465,039 5,926,083 786,036 3,203,097
586,386,603 2,371,933,808 613,219,349 2,498,868,847

Currency
USs$ 395,406,911 1,599,420,955 414,955,174 1,690,942,334
KHR 5,449,388 22,042,775 2,163,912 8,817,941
Others 185,530,304 750,470,078 196,100,263 799,108,572

586,386,603 2,371,933,808

613,219,349 2,498,868,847

2020 2019
US$ KHR’000 US$ KHR’000
equivalent equivalent
(Note 2.1.1) (Note 2.1.1)
Industry sector

Consumer items 198,006,787 800,937,453 198,401,028 808,484,188
Wholesale and retail 85,518,840 345,923,708 116,082,147 473,034,749
Manufacturing 71,109,376 287,637,426 79,220,319 322,822,800
Construction 51,050,654 206,499,895 74,100,427 301,959,240
Agriculture 56,934,215 230,298,900 71,621,878 291,859,153
Real estate 77,161,703 312,119,089 20,502,425 83,547,382

Transportation, storage
and communication 3,219,016 13,020,920 20,234 82,454
Others 43,386,012 175,496,417 53,270,891 217,078,881

586,386,603 2,371,933,808

613,219,349 2,498,868,847

Unsecured 35,988,735 145,574,433 28,972,860 118,064,405
586,386,603 2,371,933,808 613,219,349 2,498,868,847
By maturity
2020 2019
USs$ KHR’000 Us$ KHR’000
equivalent equivalent
(Note 2.1.1) (Note 2.1.1)
Within one month 108,303,289 438,086,804 130,826,939 533,119,777
More than 1 month
to 3 months 26,339,674 106,543,981 48,353,430 197,040,227
More than 3 months
to 12 months 91,045,168 368,277,705 76,822,919 313,053,395
More than 1 year
to 5 years 134,104,185 542,451,428 119,084,068 485,267,577
More than 5 years 226,594,287 916,573,890 238,131,993 970,387,871
586,386,603 2,371,933,808 613,219,349 2,498,868,847
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Bank for Investment and Development of Cambodia Plec.

NOTES TO THE CONSOLIDATED FINANCIAISTATEMENTS (continued)
as at 31 December 2020 and for the year then ended

LOANS TO CUSTOMERS (continued)

(d) By location

Branches
Head Office

2020 2019
USs$ KHR’000 US$ KHR’000
equivalent equivalent
(Note 2.1.1) (Note 2.1.1)

378,293,297 1,530,196,385
208,093,306 841,737,423

398,199,858 1,622,664,420
215,019,491 876,204,427

586,386,603 2,371,933,808

613,219,349 2,498,868,847
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Bank for Investment and Development of Cambodia Plc.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 31 December 2020 and for the year then ended

CUSTOMER DEPOSITS
DUE TO CUSTOMERS 2020 2019
US$ KHR’000 US$ KHR’000
equivalent equivalent
(Note 2.1.1) (Note 2.1.1)

Term deposits 272,371,145 1,101,741,282
Demand deposits 49,818,581 201,516,160

241,658,975 984,760,324
52,106,995 212,336,004

322,189,726 1,303,257,442

293,765,970 1,197,096,328

Deposits from customers are further analyzed as follows:

(a) By maturity

2020 2019
US$ KHR’000 US$ KHR’000
equivalent equivalent
(Note 2.1.1) (Note 2.1.1)

Within 1 month 61,120,825 247,233,737

More than 1 month to 3

months 14,389,659 58,206,171
More than 3 months to 12
months 152,972,289 618,772,909

More than 12 months 93,706,953 379,044,625

103,312,637 420,998,996
42,196,639 171,951,304

135,022,224 550,215,563
13,234,470 53,930,465

322,189,726 1,303,257,442

293,765,970 1,197,096,328

(b) By relationship

2020 2019
US$ KHR’000 Us$ KHR’000
equivalent equivalent
(Note 2.1.1) (Note 2.1.1)

322,189,510 1,303,256,568
216 874

Non-related parties
Related parties

293,611,113 1,196,465,286
154,857 631,042

322,189,726 1,303,257,442

293,765,970 1,197,096,328
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CORPORATE DIRECTORY
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